
Affordable Housing 
at Bowden

Amazing affordability at Bowden

The Bowden Project is creating a place where all kinds of people want to be. 
Naturally this means making it a place that people can afford to be too. Bowden will 
exceed the state target of 15% Affordable Housing that is set in the planning strategy 
for all new significant housing developments. Key worker housing, community 
housing, affordable rental and private homes will all be integrated in the Bowden 
development to make a vibrant and diverse community.

What is Affordable Housing?

Affordable Housing is targeted at households whose income is described as low to 
moderate. In South Australia, a low income household is one that earns up to 80% 
of the gross annual median household income ($48,604 per annum, single person 
household), and a moderate income household earns between 80% and 120% of the 
gross annual median income. This moderate income equates to $72,907 per annum 
for a single person household. 

The most widely used measure of housing affordability is that households 
should pay no more than 30% of their income in mortgage repayments, or 30% 
(plus Commonwealth Rent Assistance) in rent.

Housing affordability indicators are updated annually and provide maximum 
purchase prices for Affordable Homes. A price variance of up to 15% above that price 
can be approved for properties within 400m of key transport nodes (such as Bowden). 
The current maximum purchase price of an Affordable Home in Bowden is $331,200. 

Affordable living options at Bowden will be varied and plentiful and will attract 
an equally varied mix of people. Affordable Housing will be available throughout 
and will include a mix of affordable purchase, rental and social housing to support 
diversity and will meet project sustainability objectives.

Through Affordable Housing, Bowden will support access to housing for the broader 
community including first home buyers, key workers, single, young, elderly and low 
income workers.

How will Affordable Housing be delivered within Bowden?

The Urban Renewal Authority will work with affordable housing providers 
and the private sector to implement a range of delivery approaches:

•	 Innovative design 
 Some Affordable Housing will be delivered by way of purpose-designed buildings 
 within identified land parcels. The Bowden project may assist with an innovative 
 design approach to minimise construction and operational costs while providing 
 a mix of housing tenures.

•	 Home purchase finance packages 
  HomeStart offers a range of home loan options to help buyers get started sooner.  

For more information, visit www.homestart.com.au
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•	 Land sale process 
 Affordable Housing will be delivered as part of apartment projects by developers on 
 identified land parcels. Potential purchasers of identified land parcels that 
 incorporate Affordable Housing need to show they can meet the affordable criteria 
 with the Affordable Housing commitment to be secured through the land 
 sale contract.

•	 Affordable rental housing 
 Affordable rental housing is defined as rental provided at less than 80% of market 
 rent to eligible tenants. The National Rental Affordability Scheme (NRAS) may 
  present opportunities for NRAS housing providers including Not-For-Profit 

organisations to deliver affordable rental housing within Bowden.

•	 Social housing 
  The Government of South Australia’s policy is to pursue 5% social housing within 

significant residential developments. It is the responsibility of the State Government 
to deliver such social housing which will be provided to households with a 
particular housing need.

•	 Stamp Duty Concessions 
  Under the Stamp Duty concessions, from now until June 30, 2014 home buyers 

can receive full Stamp Duty concession for off-the-plan apartments valued up 
to $500,000, meaning a concession of up to $21,330. First home buyers can save 
up to $31,330 until June 30, 2013 on apartments valued up to $400,000 with a 
combination of existing and new grants.

Buying an Affordable Home

The Affordable Homes Program is a unique opportunity for eligible households on 
low to moderate incomes to purchase a home in Bowden. The program offers homes 
for sale exclusively to eligible households for a fixed period of 90 days before they are 
offered for sale on the open market.

All properties offered through the Affordable Homes Program are advertised on 
www.affordablehomes.sa.gov.au. Listings are updated daily and interested 
purchasers can register to receive emails about any new properties listed.

To find out if you’re eligible for the program you can complete an online assessment 
on the website. Evidence of eligibility must be provided before a purchase can 
be finalised.

For more information about Affordable Housing or to find out more about 
development opportunities at Bowden, please contact our sales team on 
1800 BOWDEN (1800 269 336) or visit the Information & Sales Centre,  
open seven days 10am-4pm, Park Terrace, Bowden.


